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(4) The amount, expressed in dollars of the stated capital of
the corporation after giving effect to such retirement.
(5) If the articles of incorporation provide that the shares
shall be cancelled and not reissued, then the number of shares
which the corporation has authority to issue, itemized by classes
and series, after giving effect to such cancellation.
(c) The filing of a statement of retirement shall reduce the stated
capital of the corporation by that part of the stated capital which
was, at the time of the retirement of the shares, represented by the
retired shares. If the articles of incorporation provide that the shares
be canceled and not reissued, the filing of the statement of cancella-
tion shall also amend the articles to reduce the number of author-
ized shares by the number of canceled shares.
(d) Nothing contained in this Section shall be construed to for-
bid a retirement or cancellation of shares or a reduction of stated
capital in any other manner permitted by this Act.
SECTION 5.20. Disposition or Retirement or Cancellation of
Other Reacquired Shares.
(a) Any shares other than redeemable shares redeemed or pur-
chased may be either held as treasury shares or may be retired or
canceled by the board of directors at the time of reacquisition or at
any time thereafter.
(b) If retired or cancelled, a statement of retirement or cancella-
tion shall be executed, verified, and delivered for filing as provided
by Sections 1.4-1.6, and shall set forth:
(1) The name of the Corporation.
(2) The number of reacquired shares retired or cancelled
by resolution adopted by the board of directors, itemized by
classes and series, and the date of its adoption.
(3) The aggregate number of issued shares, itemized by
classes and series after giving effect to the retirement or can-
cellation of the shares.
(4) The amount, expressed in dollars, of the stated capital
of the corporation after giving effect to the retirement or can-
cellation of the shares. The filing of a statement of retirement
shall reduce the stated capital of the corporation by that part of
the stated capital which was, at the time of the retirement of the
shares, represented by retired shares. If the articles of incorpo-
ration provide that the shares shall be cancelled and not reis-
sued, the filing of the statement of cancellation shall also amend


